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Summary 
 
This circular provides replacement Non Club Transfer Value (“TV-in”) Factors for FPS 
2007 standard members. It requires immediate action.   
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Introduction 
 

1. FRAs and Scheme Administrators will already be aware that the Government 
Actuary’s Department (GAD) has revised the non-Club Transfer-In (“TV-in”) 
factors for the 2015 Scheme.  These were provided under W-FRSC(2019) 03, 
issued on 28 January 2019. 

 
2007 Scheme 

 
2. Administrators are advised that GAD has since revised the Non-club Transfer-In 

(“TV-in”) factors for FPS 2007 standard members. 
The revised factors attached at Annex 1, are to be used with immediate effect.    
   

Guidance 

 
3. GAD will update the guidance note and example calculations to reflect the 

revised factors at a later date. The Welsh Government will issue these as soon 
as work has been completed.  
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